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Important Notice & Disclaimer

The following notice and disclaimer applies to this investor presentation (Presentation or document) and you are therefore advised to read this carefully
before reading or making any other use of this Presentation or any information contained in this Presentation. By accepting this Presentation you represent
and warrant that you are entitled to receive the Presentation in accordance with the terms, and agree to be bound by the limitations, contained within it.

Summary information: This Presentation is dated 12 June 2024 and provides information in summary form and general information regarding INOVIQ Limited
ACN 009 070 384 (INOVIQ or the Company) and its associated entities and the proposed placement of new fully paid ordinary shares in INOVIQ (New Shares)
and free attaching options (Placement Options) to sophisticated and professional investors (the Offer). The offer of New Shares is being made without
disclosure to investors under section 708A of the Corporations Act 2001 (Cth) (Corporations Act). The offer of the Placement Options will be made under a
transaction specific prospectus under section 713 of the Corporations Act.

This presentation should be read in conjunction with the Company's other periodic and continuous disclosure information lodged with the ASX, which are
available at www.asx.com.au. Certain market and industry data used in connection with this Presentation may have been obtained from research, surveys or
studies conducted by third parties, including industry or general publications. None of the Company, its representatives or advisers have independently
verified any such market or industry data provided by third parties or industry or general publications.

Statements made in this Presentation are made only as at the date of this Presentation and are made for information purposes only. The information in this
Presentation remains subject to change without notice. In addition, this Presentation may contain statements which are either missing information or which
assume completion of matters expected to be completed in the future. Statements made in this Presentation are made on the basis of information as at the
date of this Presentation. INOVIQ is under no obligation to update the Presentation and the information in this Presentation remains subject to change by
INOVIQin its absolute discretion and without notice.

Not an offer: This Presentation is not an offer or an invitation to acquire securities in INOVIQ or any other financial products and is for information purposes
only and is not a prospectus, disclosure document, product disclosure statement or other offering document under Australian law or any other law (and will
not be lodged with the Australian Securities and Investments C ission (ASIC)). This Pr ionis not | isi led only as an outline and has
been prepared by and issued by INOVIQ to assist in informing interested parties about the Company and should not be considered as an offer or invitation to
subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to
subscribe for securities in the Company will be entered into on the basis of this Presentation and this Presentation does not and will not form any part of any
contract for the acquisition of securities.

This Presentation has been prepared for publicationin Australia and may not be released or distributed in the United States. The release, publication and
distribution of this Presentation in the United States and elsewhere outside Australia may be restricted by law. Persons who come into possession of this
presentation should observe any such restrictions as any non-compliance could contravene applicable securities laws. See “International Offer Restrictions"
for more information at the back of this Presentation.

Not investment or financial product advice: This Presentation does not constitute financial product or investment advice or any recommendation to acquire
securities in INOVIQ or accounting, legal or tax advice. It has been prepared without taking into account the objectives, financial or tax situation or needs of
individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own
objectives, financial and tax situation and needs and obtain legal and taxation advice appropriate to their jurisdiction and particular circumstances. INOVIQ is
not licensed to provide financial product advice or any other financial products. Cooling off rights do not apply to the acquisition of New Shares or the
attaching Placement Options.

Investment risk: An investmentin the Company's securities is subject to investment and other known and unknown risks, some of which are beyond the
control of INOVIQincluding loss of income and principal invested. INOVIQ does not guarantee any particular rate of return or performance or any particular
tax treatment. Prospective investors should have regard to the risks set out in the Company's 2023 Annual Report released to the ASX on 27 September 2023
before investing in the Company.

If you have any queries or concerns about investing in New Shares or Placement Options you should seek independent financial, legal or accounting advice.

Financial and other data: All dollar values are in Australian dollars (AS or AUD) unless otherwise stated. A number of figures, amounts, percentages, estimates
and calculations of value in this Presentation are approximations or are subject to the effect of rounding.

Prospective investors should also be aware that any pro-forma financial information included in this Presentation is for illustrative purposes and does not
purport to be in compliance with Article 11 of Regulation S-X of the rules and regulations of the United States Securities and Exchange Commission.

3

Prospective investors should be aware that certain financial data that may be included in this presentation is "non-IFRS financial information" under ASIC
Regulatory Guide 230 Disclosing non-IFRS financial information published by ASIC and also "non-GAAP financial measures" within the meaning of Regulation G
under the U.S. Securities Exchange Act of 1934. Non-IFRS/non-GAAP measures include the pro-forma financial information.

While the Company believes that this non-IFRS/non-GAAP financial information provides useful information to users in measuring the financial position and
conditions of the Company, the non-IFRS/non-GAAP financial information does not have a standardised meaning prescribed by Australian Accounting
Standards and, therefore, may not be comparable to similarly titled measures presented by other entities, nor should it be construed as an alternative to
other financial measures determined in accordance with Australian Accounting Standards. Prospective investors are cautioned, therefore, not to place undue
reliance on any non-IFRS/non-GAAP financial information and ratios included in this Presentation.

Past and future performance: This Presentation contains certain "forward-looking statements" that are based on management's beliefs, assumptions and
expectations and on information currently available to management. The words "expect", "anticipate", "estimate", "intend", "believe", "guidance", "should",
"could", "may", "will", "predict", "plan" and other similar expressions are intended to identify forward-looking statements. Any indications of, and guidance
on, future operating performance, earnings, financial position and performance are also forward-looking statements. Forward-looking statements, opinions
and estimates provided in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about
market and industry trends, which are based on interpretations of current market conditions.

Actual results, performance or achievements could be significantly different from those expressed in, or implied by, these forward-looking statements. No
representation, warranty or assurance (express or implied) is given or made in relation to any forward-looking statement by any person (including INOVIQ or
any of its advisers). In particular, no representation, warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied
in any forward-looking statements in this Presentation will actually occur. Actual operations, results, performance, targets or achievement may vary materially
from any projections and forward-looking statements and the assumptions on which those statements are based.

Nothing contained in this Presentation constitutes investment, legal, tax or other advice. This Presentation does not purport to be all inclusive or to contain all
information which its recipients may require in order to make an informed assessment of the Company’s prospects.

You should note that any past performance is given for illustrative purposes only and should not be relied on as (and is not) an indication of the Company's
views on its future financial performance or condition. Past performance, including past share price performance, of INOVIQ cannot be relied on as an
indicator of (and provides no guidance as to) future performance including future share price performance.

Disclaimer: The information in this Presentation has been obtained from or based on sources believed by INOVIQ to be reliable. To the maximum extent
permitted by law, the Company, its representatives and advisers, and their respective affiliates, officers, employees, agents and advisers do not make any
warranty, express or implied, as to the currency, accuracy, reliability or completeness of the information in this Presentation and disclaim all responsibility and
liability, including without limitation for I e or for any losses, d or costs incurred by you as a result of the information in this
Presentation being inaccurate or incomplete in any way for any reason, whether by negligence or otherwise.

None of the Company's representatives, advisers, nor any of their affiliates, related bodies corporate, directors, officers, employees, agents or advisers have
authorised, caused or permitted the issue, submission or despatch of this Presentation nor do they make any recommendation as to whether a potential
investor should acquire securities. None of them makes or purports to make any statement in this Presentation and there is no statement in this Presentation
which is based on any statement by them.

You acknowledge and agree that:

. the Lead Manager may have interest in the securities of INOVIQ, including by providing investment banking services to INOVIQ. Furthermore, it may act
as market maker or buy or sell securities or associated derivatives of INOVIQas principal or agent; and
. the Lead Manager will receive fees for acting in its capacity as lead manager to the Offer.
1l icti This Pre ion does not constitute an offer of securities in INOVIQ in any jurisdiction. In particular, this Presentation does

not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States. The securities have not been, and will not be, registered
under the US Securities Act of 1933 or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United
States. The distribution of this Presentation may be restricted by law in any country outside Australia and New Zealand. Any failure to comply with such
restrictions may constitute a violation of applicable securities laws. See further International Offer Restrictions in this Presentation. By accepting this
Presentation you represent and warrant that you are entitled to receive the Presentation in accordance with these restrictions and agree to be bound by their
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INOVIQ Overview | Next generation diagnostics and therapeutics

Exosome
powered

Next-gen exosome
solutions for earlier
detection and
treatment of cancer

(&

Deep
pipeline

Differentiated, multi-
stage exosome research
tool, diagnostic and
therapeutic pipeline for
cancer

4  1.Asat6Jun 2024; 2. Cash at 31 Mar 2024 (ASX: 30 Apr 2024)

Disruptive
technology

Proprietary exosome
and SubB2M
technologies

underpinning pipeline

O

Excellent
clinical data

Data showing superior
exosome isolation,
accurate cancer
detection and in vitro
cancer killing activity

Products
in market

Exosome research tools
and bladder cancer test
in- market and
generating revenues

&

Partnering for
growth

Global partners for sales
of EXO-NET and
development of

exosome diagnostics to

accelerate growth

Financial information (ASX:1IQ)

Ordinary shares?! 92,018,702
Unlisted options! 8,955,756
52-week H/L! AS0.94-0.465
Share price! AS0.565
Market capitalisation? AS52.0m
Cash at bank? AS4.5m

Major shareholders (as at 31 December 2023)

Merchant Funds Mgt Pty Ltd 14.2%
David Williams 5.4%
1.000 5.0
0.800 4.0
0.600 3.0
0.400 2.0
0.200 1.0
B 1 " Wl TN T T 1Y JL.IMJ.L ..|LJ.|. 1

Jun-23 Aug-23 Oct-23 Dec-23 Feb-24 Apr-24 Jun-24
s Volume (m) (RHS) e ast Close (LHS)




Core Technologies | Research tools, diagnostics and therapeutics

Strategic Focus Core Technologies
Next-generation exosome Exosome Platform SubB2M Technology
diagnostics and therapeutics NETs™ immunoaffinity, magnetic Proprietary neu5Gc probe for

bead-based EV isolation . )
for cancer improved cancer detection

EXO-ACE™ affinity chromatography
large-scale EV isolation

Business Segments

Research Tools Diagnostics Therapeutics

EXO-NET® exosome isolation
tools for biomarker discovery
and diagnostics development

Exosome tests for screening, liquid Exosome therapeutics

biopsies & companion diagnostics

to target and kill
SubB2M tests for cancer detection & solid tumours
monitoring

USS$6.1b? USS$55.3b3

US$661m?

1. Global Exosome Research Market (2021 - 2026) (researchandmarkets.com); 2. Breast Cancer Diagnostics Market Size & Share Report 2030 (grandviewresearch.com); oy
5 3. Ovarian Cancer Diagnostics Market Size, Share 2019 to 2026 (acumenresearchandconsulting.com) 4. Breast Cancer Therapeutics Market Growth, Trends & Dynamics, 2027 “Teelt I N OVIO
(fortunebusinessinsights.com)



https://www.grandviewresearch.com/industry-analysis/breast-cancer-diagnostics-market
https://www.acumenresearchandconsulting.com/ovarian-cancer-diagnostics-market
https://www.fortunebusinessinsights.com/industry-reports/breast-cancer-therapeutics-market-100163
https://www.fortunebusinessinsights.com/industry-reports/breast-cancer-therapeutics-market-100163

Products & pipeline | Multi-stage diagnostics and therapeutics portfolio

TECHNOLOGY RESEARCH TOOLS  (INDICATION _ DISCOVERY VERIFICATION VALIDATION IN-MARKET

EXO-NET Multiple Pan-EV Capture (T

NEURO-NET Neurology Brain Derived-EV Capture RUO
TEXO-NET Oncology Tumour Derived-EV Capture
T T T T T e —
hTERT hTERT IcC! Bladder Cancer Adjunct to Cytology
m neuCA15-3 Breast Cancer Monitoring LDT
m neuCA125 Ovarian Cancer Monitoring LDT
m EX0-0C’ Ovarian Cancer Screening |
S T TS
m EEV-001 Breast Cancer CAR-Exosome therapy

Exosome = EV = Extracellular Vesicles ; ICC = Immunocytochemistry; IVD = In Vitro Diagnostic; LDT = Laboratory-Developed Test;
RUO = Research Use Only; 1. Adjunct to urine cytology to assist the detection of bladder cancer; 2. Umbrella Research & Option Agreement with University of Queensland



“Exosomes ... could become
the next frontier in
biotherapeutics”

Vice President, Lonza

“Exosome technology is
becoming a mega-trend in
the market”

CEO, ExoCoBio

Exosome Platform
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Exosomes | Significant diagnostic and therapeutic potential

* Exosomes are released by all cells and perform key roles in intercellular
communication, immune regulation and disease progression:

> Exosomes carry molecular cargo (DNA, RNA, proteins and lipids) that act as
cell messengers or biomarkers of disease

> Exosome biomarkers can be used to develop advanced diagnostics

> Exosomes can be loaded with drugs (small molecules, RNA, other) and
engineered for targeted delivery of therapeutics

* Significant investment by large pharma and diagnostic companies in exosome
products for Oncology, Neurodegenerative, Infectious & Inflammatory diseases

* INOVIQ’s next-gen exosome platform enables multiple applications:

Research Diagnostics Therapeutics

Exosome isolation Exosome tests for Engineered
tools for - screening, - exosomes to

biomarker discovery therapeutic selection target and treat
& validation and monitoring cancer

£ INOVIQ



EXO-NET® | Exosome isolation products in-market and generating revenue

Best-in-class EXO-NET pan-exosome capture tool (research use only) in-market and surface
generating revenue antigens
e uoof
’ﬁ}i‘j’, \_&“ ’/m‘
= e _—
Enables biomarker discovery and diagnostic development Qﬂﬁg.':exosome
I, y

Y af EA V8

. & Xl A
Magnetic -fé 3 gggﬁ '
2 @'\h }gf;{"

Core antibodies ¢~

Offers speed, efficiency and scalability advantages over competitors?

. S e . . . 3D affinity molecular net
Data published validating EXO-NET utility in cancer, neurodegenerative, periodontitis, B v B

: ; ; 2,34 ;
obstetrics and inflammatory diseases exosome surface antigens

Pipeline research tools for use in specific disease areas:
- NEURO-NET for isolation of brain-derived exosomes for Neurodegenerative Disease
- TEXO-NET for isolation of tumour-derived exosomes for Oncology

“[INOVIQ’s] new HT exosome isolation and biomarker analysis solution solves an
industry challenge needed to commercialise exosome-based diagnostics.”

Tom Livelli, Vice President, Promega

1. Appendix: Competitor comparison includes Biotechne, FUJIFILM Wako, Thermo Fisher Scientific, QIAGEN & others; o
) e Ves
Q  2.ISEV(ASX:19/5/23), ANZSEV (ASX:10/11/23)and AMP (12/11/23); 3. Immunoaffinity-enriched salivary small extracellular vesicles in periodontitis (») Promega *Paatt I N OVIO
(oaepublish.com); 4. High throughput Surface Epitope Immunoaffinity Isolation of EVs (oup.com)



https://www.oaepublish.com/articles/evcna.2023.48?utm_campaign=website&utm_medium=email&utm_source=sendgrid.com
https://www.oaepublish.com/articles/evcna.2023.48?utm_campaign=website&utm_medium=email&utm_source=sendgrid.com
https://academic.oup.com/biomethods/advance-article/doi/10.1093/biomethods/bpae032/7676126?utm_source=advanceaccess&utm_campaign=biomethods&utm_medium=email&login=false

NEURO-NET™ | Isolation of brain-derived exosomes

Custom NEURO-NET exosome capture tool for isolation of brain-derived exosomes

Designed using proprietary antibody combination that isolates exosomes secreted from Y -

brain cells (neurons, microglia, oligodendrocytes & astrocytes) o : > %
4 3 : *, (X} *

Exosomes cross the “blood-brain barrier” and provide a “fingerprint” of the health or o ot

&.
%
e,

disease status of the brain for brain cancer, neuropsychiatric disorders and
neurodegenerative diseases

level of signif

N g

NEURO-NET analytical and clinical validation studies in Alzheimer’s Disease (AD) show:

v" NEURO-NET isolates and enriches exosomes from blood that contain proteins expressed T R S T S T

by brain cells ‘g&”«:mziz.f‘::;*::;:x., Wi
v" NEURO-NET was superior to other methods tested for isolating brain-derived exosomes

from blood Proteins present in NEURO-NET captured exosomes from
v' |dentified known AD biomarkers not detected by other exosome isolation methods Alzheimer's and normal healthy individuals.
v' Identified >200 proteins differentially expressed between AD & healthy patients
v’ Validated 47 protein biomarkers providing robust discrimination between AD & healthy

NEURO-NET expands INOVIQ’s exosome capabilities to develop new diagnostics for

neurological conditions. Brain-derived exosomes hold enormous potential for both - e G
diagnosis and treatment of neurological diseases.

10 1. NEURO-NET validation studies (ASX: 12/6/24) ": I N OVIO



EXO-NET | Commercial partnerships driving revenue

Supply and distribution agreement for EXO-NET products worldwide!
Apr 2024

Leading provider of innovative technologies, tools and technical support to the global life sciences industry. Based in
f. US and generating revenues of US$700m. Established global sales, marketing and distribution capabilities across
(s Promega 2= : : : ) ; :

academia, clinical laboratories/hospitals and pharma/biotech with branches in 16 countries.

Agreement to market, distribute and sell EXO-NET alone or in combination with Promega Nucleic Acid purification
systems worldwide. Expected to be major driver of future revenues.

Dec 2023 Collaboration with European Biotech for development of exosome diagnostic?
' N‘ Biotech developing and commercialising targeted therapeutics for cancer.
l"'

Fee-for-service agreement to evaluate EXO-NET to develop exosome diagnostic for treatment selection and/or
monitoring of a targeted therapy.

Sep 2023 Licence agreement for provision of EXO-NET services in US?

Resea rChD@ Leading Contract Diagnostics Organisation based in US.

The Contract Diagnostics Organization™

Agreement to use EXO-NET to provide diagnostics development services to its biotech and pharma customers.

1 1. Promega EXO-NET Supply and Distribution Agreement (ASX: 15/4/24); 2. ResearchDx EXO-NET Services Licence (ASX 5/9/23); At I N OVIO
3. Appendix 4C & Quarterly Business Update (ASX: 31/1/24) EkE



Lead exosome diagnostic | Ovarian Cancer screening test

* #8 cancer in women & deadliest gynaecological cancer Development Path
Ovarian Cancer * 314k new cases of ovarian cancer worldwide pa'

* 0.25% of population has Hereditary Breast and Ovarian Cancer syndrome?

Feasibility ‘ Completed
* No approved test for early detection of ovarian cancer (OC) in asymptomatic,
Unmet Medical Hre 5 L I varian cancer (OC) in asymp ¢
Need average-risk women Assay )
» Earlier and more accurate tests required for screening high-risk women3 development Q Ongoing

* US$323m TAM based on 538k tests pa @$600/test for OC high-risk screening
; ; 4 Plasma-serum
twice yearly in US, EU5 and AU ® Completed

i equivalence
0 T S * USS$32b TAM based on 53.8m tests pa @S$600/test for OC average-risk screening q
biennially in US, EU5 and AU*
Biomarker
* EXO-NET technology enables isolation of exosomes for earlier and more accurate validation study () Commence 1H24
Disruptive cancer detection
Technology * Multi-marker algorithm validated in a 450 sample retrospective case-control study Analvti
ytical &
with over 90% accuracy for detection of stage | / Il ovarian cancer® Clinical validation () Commence 1H25

* Screening to detect ovarian cancer in asymptomatic, high-risk women aged over

Intended Use IDE application O 2026
35 years
Approval
Go-to-Market * [VD-MIA (PMA process) with US FDA £ (P 2029
Strategy * Potential licensing deal with large diagnostics / laboratory company

THE UNIVERSITY
OF QUEENSLAND

IVD-MIA = In Vitro Diagnostic Multivariate Index Assay; PMA = Pre-Market Approval; 1. Cancer Today (iarc.fr) ; 2. Ovarian Cancer Diagnostics Market Size Worth USS 1.8 Bn by s I N OV I O
(globenewswire.com) 3. HBOC Review 0.25% population (nih.qov); 4. See Appendlix, OC Diagnostic Market Potential.; 5. University of Queensland OCRF-7 data (ASX: 1/4/22) o



https://gco.iarc.fr/today/home
https://www.globenewswire.com/news-release/2019/08/07/1898453/0/en/Ovarian-Cancer-Diagnostics-Market-Size-Worth-US-1-8-Bn-by-2026.html
https://www.globenewswire.com/news-release/2019/08/07/1898453/0/en/Ovarian-Cancer-Diagnostics-Market-Size-Worth-US-1-8-Bn-by-2026.html
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC8514387/pdf/12282_2020_Article_1148.pdf

Exosome therapeutics | Targeting solid tumours (discovery-stage)

Engineered Exosome Isolation & Enrichment
* INOVIQ s developing weaponised exosomes
engineered to target and treat solid tumours

CAR-NK cells release
weaponized exosomes

H
8

e INOVIC‘

* In vitro Proof-of-Concept established1

total protein (ug)
sa|onJed jo Jaqunu

v" Engineered Chimeric Antigen Receptor
v" Loaded mRNA into exosomes

v >80% recovery & 95% purity of CAR-
exosomes isolated using EXO-ACE technology

v' >75% breast cancer cell death

Input Isolated

Exosomes target
breast cancer cells Engineered exosome-induced
Breast Cancer Cell Death

* Preclinical in vitro and in vivo studies planned to
demonstrate safety & efficacy in CY24 and CY25

p=0.0104

Absorbance

* Potential advantages over autologous CAR-T/NK
cell therapies (manufacturing, stability, safety?

and efficacy) for treatment of solid tumours Breast cancer

cell death .

Untreated Treated

(MCF-7 cell measure on day 3 post treatment)

1. ASX: 3/6/24; 2. US FDA investigating safety risks of CAR-T therapies using viral vectors (23/11/23) and ate I NOV' O
requirement for a boxed warning on the risk of secondary T-cell malignancies (22/1/24) B

13



SubB2M Cancer Diagnostics

SubB2M tests for detection and
monitoring of cancer

LEINOVIQ



SubB2M tests for Cancer Monitoring

INOVIQ is developing non-invasive, earlier and more accurate cancer monitoring tests

USS6.1b

Breast and Ovarian Cancer
diagnostics market

Ovarian Cancer

* #1 cancer in women * #8 cancer in women, deadliest gynaecological cancer

* 2.3m new cases of breast cancer worldwide pa'’ * 314k new cases worldwide pa'’
Background : 0 . 1

 7.8m survivors (5-year) * 823k survivors (5-year)

* 10-40% of breast cancers recur within 5 years * 50% of ovarian cancers recur within 5 years
[\ ET Gl * US$4.3b global breast cancer diagnostics market? * USS1.8b global ovarian cancer diagnostics market?
Potential * US$668m TAM* * US$55m TAM?®
Disruptive * SubB2M technology enables detection of glycoproteins to improve
Technolo cancer specificity and sensitivity * Assay development and validation of SubB2M CA125 test underway

gY * 81% sensitivity and 93% specificity for BC detection

¢ Aid in monitoring breast cancer treatment response & recurrence * Aid in monitoring ovarian cancer treatment response & recurrence
Go-to- * LDT to IVD strategy (510k / De Novo process)
[\ ET G * Partner with clinical laboratory * LDT to IVD strategy (510k / De Novo process)
Strategy * Potential licensing deal with large diagnostic / laboratory company

1. https://gco.iarc.fritoday/h 4. Based on 4.5m tests pa @$150/test for BC monitoring in US, EU5 and AU AL

15 2. Brszst(ggnljgf Dr\aoqnaosticogl\e/\arket Size & Share Report 2030 (grandviewresearch.com) 5. B:iZd 22 365nk] 1:12 S: @$150/t:§t fgll: oC nr:l?)rrllilzl;li:g II: USs, EUS 2rr1ld AU "Peet I N OV I O

3. Ovarian Cancer Diagnostics Market Size Worth US$ 1.8 Bn by 2026 (globenewswire.com) LDT = Laboratory Developed Test; IVD = In Vitro Diagnostic



https://gco.iarc.fr/today/home
https://www.grandviewresearch.com/industry-analysis/breast-cancer-diagnostics-market
https://www.globenewswire.com/news-release/2019/08/07/1898453/0/en/Ovarian-Cancer-Diagnostics-Market-Size-Worth-US-1-8-Bn-by-2026.html

SubB2M Breast Cancer clinical data | Outperformed leading CA15-3 test

Ciical Valdation Sucly (2023)

Retrospective, case-control, clinical validation study (n=483) Breast Cancer SubB2M Roche
v’ Detected all stages of breast cancer with high accuracy (I - IV) QUEtages Cg;53-3 Elecsy; (;'315'3 I
v’ Detected common breast cancer types (IDC and ILC) sensitivity 8.1% 3'7%
v’ Significantly outperformed a leading CA15-3 test specificity 939 88%
(Roche Elecsys® CA15-3 1) false negative rate 19% 63%
false positive rate 7% 12%
overall accuracy 87% 63%

Monitoring Study (2024)? Test Sensitivity by stage @95% Specificity

Retrospective, longitudinal, 2-arm monitoring study (n=277) to :
evaluate SubB2M CA15-3 test compared to Roche Elecsys® CA15-3 Il

(comparator)
v’ Detected main breast cancer subtypes (HR+, HER2+ and TNBC)3

(n=159 pr-treatment samples) L . B
v/ Established equivalence for BC monitoring (n=12 patients) . . I l .

v Outperformed comparator identifying 19% more breast cancers

® Comparator W SubB2M

Breast cancer (n=241:1=75, l1=72, 3=72, lll=72, IV = 22) and healthy controls (n=242)

7N
1. SubB2M/CA15-3 clinical validation results (ASX: 27/6/23) ; 2. Breast cancer monitoring study results (ASX: 22/2/24); Re sea rChD9 ;::; I N OV

16 : . )
3. HR+ = Hormone Receptor, HER2+ = Human Epidermal growth factor Receptor 2 (HER2), Triple-Negative Breast Cancer (TNBC)



Assay Development

Analytical validation

Clinical validation (I-IV)

Monitoring study

CY2024

CY2025 CY2026

Real-world data

Partner engagement

CLIA Lab validation

In-market

Publications

Conference presentations

BC Monitoring
OC Monitoring

17 CLIA = Clinical Laboratory Improvement Amendments (high-complexity tests); IVD = In Vitro Diagnostic; LDT = Laboratory-Developed Test

SubB2M BC monitoring study
successfully completed Feb-24

Engagement with potential US clinical
laboratory partners to commercialise
test

Additional in-clinic studies for real-
world data to support clinical adoption

Conference presentations and
publications of SubB2M data

BC monitoring test expected in-market
1H25 and OC monitoring test 1H26

Future clinical studies to gain IVD
regulatory approval in US, Europe and
Australia within 3 years

LEINOVIQ
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Summary | Positioned for growth

19

Proprietary exosome platform with multiple research, diagnostic and
therapeutic applications

Commercial partners secured for EXO-NET research tools to drive
revenue growth

Fee-for-service revenues from high-throughput EXO-NET exosome
isolation, biomarker discovery and diagnostic development services

Clinically validated SubB2M BC test advancing towards
commercialisation

Progressing pipeline of advanced diagnostics and high-value
therapeutics

Leadership focused on execution and commercial outcomes

£ INOVIQ



Future milestones

CY 2024 —r— CY 2025

EXO-NET Supply & Distribution Agreement with Promega Sermenes ST e e e eve e o

Exosome diagnostic agreement Alzheimer’s Disease

NEURO-NET validation data Commence EXO-OC test clinical validation for ovarian
cancer screening

EXO-OC test biomarker validation data

Exosome
program

Exosome therapeutic in vivo data

Exosome therapeutic in vitro data

® First sales of SubB2M breast cancer monitoring test
v/ SubB2M breast cancer monitoring study data
SubB2M ovarian cancer clinical validation study data
® Laboratory partner for SubB2M tests
® SubB2M breast cancer in-clinic monitoring study data

SubB2M
program

20  Future milestones are forward-looking and may change based on study results, funding, partnering and priorities :-:::E: I N OVIO



Capital Raising Overview

Placement

Share Purchase
Plan

Placement and
SPP Pricing

Manager and
Advisor

The Company has raised AS7.0 million via a placement to sophisticated and professional investors (Placement):
o Approximately 14 million new Shares (representing approximately 15.2% of 11Q’s existing issued share capital) and 7 million new
Options to be issued under the Company’s placement capacity under ASX Listing Rules 7.1 & 7.1A
o The Placement was not underwritten
Directors participated in the Placement to the extent of $250,000 (equating to 500,000 new Shares and 250,000 new Options) the issue
of which will be subject to shareholder approval at a general meeting expected to held in or around July

INOVIQ is offering eligible shareholders an opportunity to subscribe for up to A$30,000 of new Shares under a Share Purchase Plan (SPP)
on the same terms as the Placement

The Company is seeking to raise up to a further $2 million through the SPP!

Further details will be provided in due course

The Placement and SPP offer price of AS0.50 per share (Offer Price) represents:
o Adiscount of 11.5% to the last close of AS0.565 on 6 June 2024
o A discount of 24.4% to the 15-day VWAP of AS0.661 up to and including 6 June 2024

New shares issued under the Placement and SPP will rank equally with existing 11Q shares on issue

One quoted option will attach to every 2 shares issued under the Placement and SPP. The options will have a 2-year exercise period and
the exercise price will be $1.00 (a 100% premium to the Offer Price)

Manager: Merchant Funds Management will be paid fees of approximately $0.25 million related to the raising
Corporate adviser: Kidder Williams Ltd, a related party of David Williams, will be paid success fees of approximately $0.25 million related
to the raising

1The 11Q Board reserves the right to scale back and accept oversubscriptions under the SPP of up to 50.4m (subject to the company’s placement capacity).
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Use of Funds

* Funds raised will be used to advance commercialisation of EXO-NET research tools and SubB2M diagnostics, progress development
of pipeline diagnostics and expedite research of high-value cancer therapeutics

* Enables the company to progress its pipeline and bring new products to market

Sales, Marketing and Business Development (SubB2M and EXO-NET products) S1.4
Research and Development (Research tools, diagnostics and therapeutics) $6.4
Admin and corporate costs $S0.4
Offer costs $0.8
TOTAL $9.0!

LIndicative only and assumes $9m is raised. Should subscriptions of less than $2m in the SPP be received, or subscriptions of over $2m in the SPP
be accepted, the capital applied to the top 3 categories listed in the table above will be adjusted pro rata, after costs.
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Capital Raising | Placement & SPP

Event Date

Trading halt commences .
Friday, 7 June 2024

Placement opens

7pm (Sydney time)

Record date for SPP Tuesday, 11 June 2024

Announcement of Placement and SPP and Options Wednesday, 12 June

Recommencement of trading 2024
Settlement of Placement

Lodgement of Prospectus for SPP (and Option Offer) with ASIC and on ASX Wednesday, 19 June

Dispatch Prospectus 2024
SPP and Options Offer opens

Allotment date for Placement shares Thursday, 20 June 2024
SPP and Options offers close Tuesday, 2 July 2024
Announce results of the SPP Friday, 5 July 2024
Settlement and allotment of SPP Shares and Options Monday, 8 July 2024
Quotation of SPP Shares and Options and commencement of trading of such securities on ASX Tuesday, 9 July 2024
- Wednesday, 10 July

T4 Dispatch of holding statements 2024
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International Offer Restrictions

This document does not constitute an offer of new ordinary shares (“New Shares”) or new options (“Options”) of the Company in any jurisdiction in which it would be unlawful. In particular, this document
may not be distributed to any person, and the New Shares and Options may not be offered or sold, in any country outside Australia except to the extent permitted below.

Hong Kong

WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has it been
authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the “SFO”). Accordingly, this document may not be
distributed, and the New Shares and Options may not be offered or sold, in Hong Kong other than to “professional investors” (as defined in the SFO and any rules made under that ordinance).

No advertisement, invitation or document relating to the New Shares or the Options has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in Hong Kong or
elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with
respect to New Shares and Options that are or are intended to be disposed of only to persons outside Hong Kong or only to professional investors. No person allotted New Shares or Options may sell, or offer
to sell, such securities in circumstances that amount to an offer to the public in Hong Kong within six months following the date of issue of such securities.

The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this
document, you should obtain independent professional advice.

New Zealand
This document has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct Act 2013 (New Zealand) (the “FMC Act”).
The New Shares and the Options are not being offered or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand) other than to a person who:

* is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act;

* meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;

* islarge within the meaning of clause 39 of Schedule 1 of the FMC Act;

* is agovernment agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or

* isan eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.
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Board & management

DAVID WILLIAMS
Non-Executive Chairman

Experienced biotechnology director and
investment banker with extensive strategic,
corporate and financial markets experience.

Currently Chairman PolyNovo Ltd, Chairman
of RMA Global Ltd and Managing Director of
corporate advisory firm Kidder Williams Ltd.

Previously Chairman and major shareholder
Medical Developments International Ltd.
Major shareholder Healthily Pty Ltd.

DR LEEARNE HINCH BVMS MBA
Chief Executive Officer

Biotechnology CEO with a track record in corporate
development, capital raising, product development,

commercialisation and licensing.

Past leadership and consulting roles in ASX-listed
biotechnology, multinational and private companies in
diagnostics, devices, therapeutics and animal health
including Eustralis Pharmaceuticals, HealthLinx, OBJ,

Holista Colltech, Virbac and Mars.
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DR GEOFF CUMMING
Non-Executive Director
Healthcare and biotechnology director with
extensive diagnostics industry experience.
Previously Managing Director Roche
Diagnostic Systems (Oceania), MD/CEO
Biosceptre international Ltd and MD/CEO of
Anteo Diagnostics Ltd.

Currently NED AnteoTech Ltd.

DR GREG RICE PhD MHA
Chief Scientific Officer

Internationally recognised, award-winning scientist
with over 35 years’ experience and a successful track
record in oncology research, exosome science,
biomarker discovery, and diagnostics development.

Previous leadership roles in academia and industry
including at The University of Queensland
Centre for Clinical Research, Baker Heart Institute,

MAX JOHNSTON
Non-Executive Director

Healthcare industry director and
international business leader with extensive
experience across medtech,
pharmaceuticals, consumer healthcare and
consumer goods.

Previously President and CEO of Johnson &
Johnson Pacific, Chairman of AusCann Ltd,
NED of PolyNovo Ltd, Medical Developments
International Ltd, Tissue Repair Ltd and
CannPal Animal Therapeutics Ltd.

Currently NED at Neurotech International
Ltd.

transactions.

University of Melbourne, Monash University and

HealthLinx.

PHILIP POWELL
Non-Executive Director

Healthcare industry director and chartered
accountant with extensive investment
banking experience specialising in capital
raisings, IPOs, mergers and acquisitions and
other transactions across pharma, food and
agriculture.

Previously at OAMPS Ltd and Arthur
Andersen, and NED at Polynovo Ltd, Medical
Developments International Ltd & RMA
Global Ltd.

MARK EDWARDS BAcc CA
CFO & Company Secretary

Experienced finance executive with expertise in
financial leadership and management, corporate
governance, investor relations and corporate

Previous senior roles in ASX listed pharmaceutical,
medical device and healthcare companies, including
Medical Developments International and Cogstate.




Corporate history

Transformed from single-asset medtech to multi-asset biotech with next generation exosome platform

<20 2020 2021 2022 2023 2024

. niversity of nslan - 9
B'A‘RD] w SubB2M test Proof of Concept University ? ClrEme e High-Throughput EXO-NET system SHER SR G TS 1_96
. . ee X i collaboration to develop . ) more breast cancers than leading
BARD1 technology acquired SubB2M technology licensed by Griffith University : and services established X .
) ) ) EXO-OC screening test test in monitoring study
(Jun-16) from University of Adelaide (Feb-21) (Jun-23)
(Apr-20) (Apr-22) (Feb-24)

¢ Promega

Clinically validated
SubB2M CA15-3 test Promega supply & distribution
(Jun-23) agreement for EXO-NET
(Apr-24)

0

$18.4m Capital Raise
Acquired Sienna Cancer Diagnostics (Aug-21) EXO-NET US launch to academia
(Jul-20) (Jul-22)

Dr Leearne Hinch appointed CEO
(Nov-16)

It EXO-NET R&D and manufacturing SubB2M/CA125 Ovarian Cancer
NETs technology acquired for Dr Geoff Cumming e B T centralised to Melbourne Promega co-marketing agreement test analytical validation
exosome platform appointed BARD1 Chairman i (I3 12 B eI (Nov-22) for EXO-NET (Apr-24)

(Apr-19) (1ul-20) (Sep-21) (ul-23)

@ 4@ INOVIO ) In vitro POC for exosome

therapeutic to target and kill
Max Johnston & Philip Powell

breast cancer
appointed BARD1 NEDs (Jun-24)

ResearchDx license and supply

INOVIQ Ltd (ASX:11Q) rebranded Mark Edwards appointed CFO agreement for US EXO-NET services

(Jun-19) (Dec-21) (Nov-22) (Sep-23)
BARDL1 litigation settled, t
BARD1 Lung IP handback '
with Royalty agreement David Williams appointed
(Nov-22) Chairman
(Nov-23)
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EXO-NET | Customers and capabilities

Generating revenue from EXO-NET product sales and services directly and via global partners

Global EXO-NET supply & distribution agreement with ‘:W—' Intending to out-license EXO-NET for commercial
Promega Corporation expected to “’ ' diagnostic applications to big Pharma and Biotech for
accelerate revenues from CY24 potential up-front payments and royalties
Product sales Exosome services

Academia & Research Institutes Customised EXO-NET tools
m m
i 2
g Contract Research Organisations L= Exosome isolation
S o)
= q © q c
a Pharma & Biotech o Biomarker discovery
o S

Hospitals & Clinical Laboratories Diagnostics development

N
© Promega y 3
ResearchDX) #INOVIQ
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EXO-NET | Competitor comparison to other exosome isolation methods oo o

EXO-NET

Immuno- Phospholipid- L.
. . . . Precipitation . .
Advantage affinity EYiili114Y centrifugation

Speed

Cost-Effectivness

Scalability Manual Manual

Contaminants High High

Specificity + +

Lab Compatibility No No

Customisable

Adapted from: Extracellular Vesicles and Their Emerging Roles as Cellular Messengers in Endocrinology: An Endocrine Society Scientific Statement. Carlos Salomon, Saumya o
29 Das, Uta Erdbriigger, Raghu Kalluri, Sai Kiang Lim, Jerrold M. Olefsky, Gregory E. Rice, Susmita Sahoo, W. Andy Tao, Pieter Vader, Qun Wang, and Alissa M. Weaver. Endocrine =~ “#;s** I N OVIO
Reviews, 2022, 43, 441-468




Market Potential for Breast and Ovarian Cancer diagnostics

Breast cancer diagnostics market
Relevant population

Eligible
Populatior}
(50-74yo)

Prevalence

Incidence2 2
(5-year)

Total Addressable Market (USS)

Screenin
(High-risk)

Screenin

Monitorin i
(Ave-risk) i

EUS 53,435,101 270,890 1,124,565 4,007,632,575 40,076,326 331,218,750
USA 50,530,557 253,465 1,070,703 3,789,791,775 37,897,917 312,684,450
Australia 3,631,326 19,617 84,199 272,349,450 2,723,494 24,400,050
Total 107,596,984 543,972 2,279,467 8,069,773,800 80,697,738 668,303,250

Ovarian cancer diagnostics market

Relevant population

Total Addressable Market (US$)

Eligible . .

. . 2 Prevalence Screenin Screenln% .4
Populatloq Incidence (5- ear)z (Ave-risk) (High-risk) Monitoring

(50-74y0) ¥ &
EU5 53,435,101 27,421 78,578 4,007,632,575 40,076,325 28,239,300
USA 50,530,557 23,820 72,013 3,789,791,775 37,897,917 25,093,950
Australia 3,631,326 1,397 4,240 272,349,450 2,723,494 1,474,200
Total 107,596,984 52,638 154,831 8,069,773,800 80,697,738 54,807,450

TAM = Total Addressable Market; 1. UN Population Database: World Population Prospects - Population Division - United Nations for females 50-74 yrs covering US, EU5 (UK,

30 Germany, France, Italy and Spain) and AU; 2. Cancer Today 2020: https://qco.iarc.fr/today/home; 3. Screening population comprises total eligible population; 4.

Monitoring population comprises both incidence and prevalence populations.

Key Assumptions

Laboratory Test Selling Price (USS) $150
Monitoring (tests p.a.) 4
Screening (tests p.a.) 0.5
Screening high-risk (tests p.a.) 2

High-risk population (% of total) 0.25%

£ INOVIQ


https://population.un.org/wpp/
https://gco.iarc.fr/today/home

Diagnostic deals & financings for liquid biopsy platforms

Acquiror / Licensee  Target / Licensor

Date

Deal Size (USD)

Indication

(@) Quest HAYSTACK

Diagnostics ONCOLOGY

® labcorp PG

frecnome

bietechne @ exosomed,

31

2023 Acquisition

2022 Acquistion

Equity

2022
stake

2018 Acquisition

US$300m upfront plus
future performance milestones
of up to $150m

US$450m upfront plus
future performance milestones
of up to US$125m

US$290m investment increasing
total investment to US$360m

US$250m upfront and future
performance milestones
of up to USS$325m

ctDNA liquid biopsy technology platform

Cancer genomics technology and portfolio

Blood-based multimodal cancer detection technology
and colorectal cancer screening test in FDA pivotal
PREEMPT CRC study

ExosomeDx technology platform and in-market (LDT)
ExoDx Prostate Test

£ INOVIQ



Therapeutic deals for exosome & cell therapies

Acquiror / Licensee  Target / Licensor Deal Size (USD) Indication / Clinical Stage
2023 Acquisition USS$1.2b incl. $1,000m upfront and $200min  Next-gen autologous CAR-T platform with Phase
AstraZeneca @GRACELL 4 milestones 1b oncology & autoimmune assets
_— . Exosome technology platform
2023 Acquisition Undisclosed
@COBIO O S=EnEV q with preclinical asset for atopic dermatitis
Research US$220m incl. $110m upfront & $110m in Allogeneic CAR-T therapies for hematological
7@ 2022 Collaboration & '
&’ RQ{S\EEP(A © ii:err?czm milestones cancers
LONZA CO.DiAI( 2021 Acquisition USS$65m of in-kind manufacturing services Exosome manufacturing facility

USS$185m incl. $70 front & $115mi
thenex »kuur 2021 Acquisition >185minc fnilerztg:el;on >115min Phase 1 CAR-NKT asset for cancer

Research Preclinical) DeliverEX exosome engineerin
. USS$1.2b incl. $20m upfront, $10m Convertible ( ) . ] & &
% 2020 Collaboration & . . . platform for siRNA treatments in up to 5
’ eV'». :X ) Note, and additional milestones & royalties .
> Licence neurodegenerative disease targets
R h Preclinical) DeliverEX i i
290 Colobotiong  USSES2mindl Stmin uptront nearterm (TR BT SRS
ev:, i . milestones & research funding P P ] &
g Licence diseases

(Preclinical) engEX precision engineering

. Research
s USS1.1b incl. $56m upfront, $20m preclinical latform to develop, manufacture &
r Jazz Pharmaceuticals CODIAK 2019 Collaboration & > . S . P » P . P . . P
Licence and $200m clinical milestones & future royalties commercialise engineered exosomes for up to 4

cancer targets



Key Risks

This section includes details of the key risks attaching to an investment in INOVIQ securities. These risks may affect the future operating and financial performance of INOVIQ and the value of INOVIQ
securities. Before deciding whether to invest in INOVIQ securities, you should consider whether such an investment is suitable for you having regard to publicly available information (including this
Presentation), your personal circumstances and following consultation with a financial or other professional adviser. Additional risks and uncertainties that INOVIQ is unaware of, or that it currently
considers to be immaterial, may also become important factors that adversely affect INOVIQ's operating and financial performance.

You should note that the occurrence or consequences of many of the risks described in this Section are partially or completely outside the control of INOVIQ, its directors and senior management.
Further, you should note that this section focuses on the potential key risks and does not purport to list every risk that INOVIQ may have now or in the future. It is also important to note that there can
be no guarantee that INOVIQ will achieve its stated objectives or that any forward-looking statements or forecasts contained in this Presentation will be realised or otherwise eventuate. All potential
investors should satisfy themselves that they have a sufficient understanding of these matters, including the risks described in this Section, and have regard to their own investment objectives,
financial circumstances and taxation position.

The risks described in this Section are categorised as follows:
1)  specific risks of an investment in INOVIQ; and

2)  general risks and risks associated with the Offer.

SPECIFIC RISK DESCRIPTION

Current holders of INOVIQ securities who do not participate in the Offer as per their entitlement will have their shareholding in INOVIQ diluted. Further, as free attaching options are being offered as part of the Offer, the
exercise of any issued options will likely dilute existing shareholders.

Investors may also have their investment diluted by future capital raisings or issues of new equity securities by INOVIQ. INOVIQ may issue new equity securities in the future to fund further development and/or
commercialisation of its pipeline, for acquisitions or to incentivise employees which may, under certain circumstances, dilute the value of a INOVIQ securityholder’s interest in INOVIQ.

Any INOVIQ products that are successfully commercialised will be marketed in an industry where a product failure could have serious consequences. Any product failure, product recall or product liability claim is likely to
disrupt INOVIQ's business operations and may cause reputational harm by leading medical professionals and other consumers to doubt product accuracy, safety or quality, adversely impacting INOVIQ's financial
performance. Additionally, any negative news or controversies about the diagnostics or therapeutics industry, exosomes, cancer diagnostic or therapeutic products or INOVIQ may impact INOVIQ's reputation and/or the
market acceptance of its products.
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Key Risks (cont.)
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SPECIFIC RISK

DESCRIPTION

There are general risks associated with investments in equity capital such as INOVIQ securities. The trading price of INOVIQ securities may fluctuate with movements in equity capital markets in Australia and
internationally. There is no assurance that the price of INOVIQ securities will increase in the future, even if INOVIQ achieves key technical or commercial milestones or any future financial forecasts. The price at which
INOVIQ securities are quoted on the ASX may increase or decrease due to a number of factors, some of which may not relate directly or indirectly to INOVIQ's performance or prospects.

Generally applicable factors which may affect the market price of INOVIQ securities include:

- fluctuations in the domestic and international markets for listed securities;

- general economic conditions, including interest rates, inflation rates, exchange rates, commodity and oil prices or changes to government;
- fiscal, monetary or regulatory policies, legislation or regulation;

- inclusion in or removal from market indices;

- the nature of the markets in which INOVIQ operates;

- variations in sector performance, which can lead to investors exiting one sector to prefer another; and

-initiatives by other sector participants which may lead to investors switching from one company’s securities to another.

Deterioration of general economic conditions may also affect INOVIQ's business operations, and the consequent returns from any prospective or potential investment in INOVIQ. In the future, the sale of large parcels of
INOVIQ securities may cause a decline in the price at which INOVIQ securities trade on ASX.

INOVIQ securities carry no guarantee in respect of profitability, dividends, return on capital, or the price at which they may trade on the ASX. There are a number of national and international market factors that may
affect the price of INOVIQ securities, including movements on international stock markets, economic conditions and general economic outlook, interest rates, exchange rates, inflation rates, commodity supply and
demand, government taxation and royalties, legislation, monetary and other policy changes and general investors’ perceptions. Neither INOVIQ nor the INOVIQ Directors have control over these factors.

There are many risks inherent in the development of diagnostic and therapeutic products, including that projects can be delayed or fail to meet outcomes or demonstrate any benefit, or research may cease to be viable
for a range of scientific, regulatory and commercial reasons.

INOVIQ’s diagnostic and therapeutic pipeline will require further research, development and validation, and future clinical studies, which carry the risk of technology transfer failure, clinical validation failure and other
potential adverse outcomes.

Regulatory review or approval may be required to conduct clinical studies in some jurisdictions, and there is no assurance that any regulatory or review body will allow INOVIQ to undertake such studies or that approvals
to conduct such studies will be granted in a timely manner. Any delays in securing relevant approvals from regulatory or review bodies may result in substantial delays and/or increases in costs.

INOVIQ




Key Risks (cont.)

SPECIFIC RISK DESCRIPTION

Itis likely that INOVIQ will need to form marketing and/or product development alliances with third parties for INOVIQ products in countries which INOVIQ seeks to commercialise (subject to ongoing legal and regulatory
compliance and financial viability to market or develop such products). INOVIQ will rely on its ability and that of its partners to develop and commercialise its products in order to create future revenue. Any products
developed by INOVIQ will require extensive clinical testing, regulatory approval and significant marketing efforts before they can be sold and generate revenue. INOVIQ's efforts to generate revenue may not succeed for
a number of reasons including issues or delays in the development, testing, regulatory approval, marketing or reimbursement of these products or services. There is no assurance that suitable partnerships will be secured
or commercialise INOVIQ products, which may have adverse impacts on INOVIQ's operating results and financial position.

Additionally, should INOVIQ elect to commercialise its products directly in any countries, it would be required to invest significant time and resources to build direct sales, distribution and marketing capabilities, and it
would be required to ensure compliance with all legal and regulatory requirements for sales, marketing and distribution. Furthermore, even if INOVIQ does achieve commercialisation of any of its products and services, it
may not be able to sustain its efforts or otherwise achieve commercialisation to a degree which would support the ongoing viability of its operations.

A failure to successfully develop and commercialise INOVIQ's products could lead to a loss of opportunities and adversely impact on INOVIQ's operating results and financial position. In those countries where INOVIQ
seeks to commercialise its products through distributors or other third parties, INOVIQ will rely heavily on the ability of its partners to effectively market and sell its products and services

The value of INOVIQ is strongly linked to its intellectual property. As of 6 June 2024, the Company had 21 granted patents, 15 pending patent applications and 2 provisional applications across hTERT, Molecular NETs,
BARD1 and SubB2M technology platforms. Maintaining this value is therefore dependent on INOVIQ's ability to protect its intellectual property. There is no guarantee that INOVIQ's patent rights comprise all of the rights
that INOVIQ needs to be entitled to freely use and commercialise its products. If third party patents or patent applications contain claims infringed by INOVIQ's technology and these claims are valid, INOVIQ may be
unable to obtain licences to these patents at a reasonable cost, if at all, and may also be unable to develop or obtain alternative technology. If such licences cannot be obtained at a reasonable cost, the business could be
significantly impacted. Furthermore, the enforceability of the patents owned by INOVIQ may be challenged and INOVIQ's patents could be partially or wholly invalidated following challenges by third parties. Each
jurisdiction has its own patent laws and particular requirements that need to be met for the grant of a patent. There may be changes to patent law or its interpretation by the courts in a particular jurisdiction from time to
time, which may have an impact on patents in the relevant country.

There is no guarantee that any further patent applications will be granted or that the Company's owned and licensed patent rights comprise all the rights that the Company should have acquired to be entitled to freely
use and commercialise its products.

INOVIQ operates in the life sciences and diagnostic industries that are highly competitive, and include companies that have substantially greater financial, technical, research and development, and marketing resources
than INOVIQ. There are companies that compete with INOVIQ's efforts to develop, validate and commercialise diagnostic products and other product candidates. INOVIQ's competitors may discover, develop, validate and
commercialise products in advance of INOVIQ, and/or products that are more effective, more economical or materially superior to those developed by INOVIQ. Consequently, with the potential for rapid advance in
technology, INOVIQ's current or future technologies and products may become obsolete or uncompetitive, resulting in adverse effects on INOVIQ's revenues, margins and ultimately its profitability.

INOVIQ’s financial reports are prepared in AUD. However, INOVIQ earns revenues denominated in USD and incurs expenditure denominated in USD. INOVIQ does not currently hedge against movements in foreign
exchange rates. Any adverse movements in currencies against the AUD could adversely impact INOVIQ's financial performance and position.

ASX imposes various listing obligations on INOVIQ which must be complied with on an ongoing basis. While INOVIQ must comply with its listing obligations, there can be no assurance that the requirements necessary to
maintain the listing of INOVIQ's securities on the securities exchange operated by ASX, will continue to be met or will remain unchanged.

-INOVIQ
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Key Risks (cont.)

SPECIFIC RISK DESCRIPTION

The diagnostic and therapeutic industry is regulated in Australia, the United States, Europe and other countries in which INOVIQ may conduct business operations or seek to commercialise its products. INOVIQ has not
yet formally engaged with the TGA (Australia), FDA (USA), Notified Bodies (Europe) and other regulatory authorities to establish the optimal regulatory pathway/s and clinical study plans for its diagnostic or therapeutic
products in key jurisdictions. While INOVIQ is not aware of any reason why its cancer diagnostic and therapeutic pipeline products would not be able to advance to clinical stage, INOVIQ cannot guarantee that this will
occur in a timely manner or at all. Additionally, INOVIQ may fail to gain marketing or regulatory approval in Australia, the US, EU, or other jurisdictions for its cancer diagnostic and / or therapeutic products.

INOVIQ will be subject to the laws and regulations of Australia and each country in which it operates. Any amendment to existing legislation or regulations in countries where INOVIQ operates and plans to operate may
adversely affect INOVIQ's business operations. Any actual or alleged breach of such legislation or regulation could result in INOVIQ being subject to remedial actions, such as product recalls, or penalties, or litigation,
which may be more stringent than those in Australia. Additionally, following commercialisation of any INOVIQ products (which may not occur), INOVIQ will be subject to the laws and regulations concerning the post
market surveillance of medical device products in the market.

Changes in government legislation and policy in those jurisdictions in which INOVIQ operates or plans to operate, in particular changes in taxation, royalties, compliance with environmental regulations, export,
workplace health and safety, chain of responsibility, intellectual property, customs, tariffs, franchising and competition laws, may affect the future earnings, asset values and the relative attractiveness of investing in
INOVIQ. Furthermore, INOVIQ operates in foreign jurisdictions where business may be affected by changes implemented by foreign governments.

Production of antibodies, proteins, exosomes, other test reagents or final diagnostic or therapeutic products for INOVIQ such as its hTERT, SubB2M, EXO-NET or therapeutic exosome products should be a low risk
undertaking for an experienced and capable manufacturer. Nevertheless, there is some risk that batches manufactured for sale do not pass acceptance testing or are rejected for quality control reasons, leading to an
inability to supply reagents or products to the market.

In both domestic and foreign markets, sales of products are likely to depend in part upon the availability and amounts of reimbursement from third party healthcare payer organisations, including government agencies,
private healthcare insurers, self-insured employee plans and other healthcare payers such as health maintenance organisations. In most major markets, there is considerable pressure to reduce the cost of healthcare.
No assurance can be given that reimbursement will continue to be provided by such payors at all, or without substantial delay, or that reimbursement amounts will be sufficient to enable the Company to sell products
developed on a profitable basis.

INOVIQ currently employs a number of key management and scientific personnel and seeks to engage further personnel. The failure to recruit new personnel, or the loss of any existing personnel could materially and
adversely affect INOVIQ and may impede the achievement of its research, product development and commercialisation objectives. There can be no assurance that INOVIQ will be able to attract, retain and motivate
appropriately qualified and experienced additional staff and this may adversely affect INOVIQ's prospects for success.

The testing, marketing and future sale of INOVIQ's products whether directly or through future licensees involves a risk of product liability claims or litigation being brought against INOVIQ, including if any products fail
to effectively diagnose cancer in accordance with its product claims. If this occurs, INOVIQ may have to expend significant financial resources to defend any proceedings. Furthermore, if the action against INOVIQ is
successful, this may result in the removal of regulatory approval for the relevant products and/or monetary damages being awarded against INOVIQ. INOVIQ will seek to limit its liability for such claims in its agreements
with future licensees and customers and may also be entitled to be indemnified by its licensees in various circumstances. However, limitations of liability are not necessarily effective at law and indemnification may not
always be available. INOVIQ intends to maintain product liability insurance in respect of its products. However, if INOVIQ is unable to obtain sufficient product liability insurance at an acceptable cost then INOVIQ's
liability could exceed INOVIQ's insurance coverage.

Companies such as INOVIQ are dependent on the success of their research projects and their ability to attract funding to support these activities. Investment in research and development projects cannot be assessed on
the same fundamentals as other trading enterprises and access to capital and funding for the Group and its projects going forward cannot be guaranteed. Investment in companies specialising in research projects, such
as INOVIQ, should be regarded as highly speculative. INOVIQ strongly recommends that professional investment advice be sought prior to individuals making such investments.
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Key Risks (cont.)

GENERAL RISK DESCRIPTION

INOVIQ securities are only listed on the securities exchange operated by ASX and will not be listed for trading on any other financial markets, other than Chi-X. There can be no guarantee that an active market in
INOVIQ securities will continue. If an active market for INOVIQ securities is not sustained, it may be difficult for holders of INOVIQ securities to sell their securities at the time or for the price they seek. Furthermore,
the market price for INOVIQ securities may fall or be made more volatile because of relatively low volume of trading in INOVIQ securities.

When trading volume is low, significant price movements can be caused by the trading in a relatively small number of shares. Sales of a substantial number of INOVIQ securities or the perception or expectation that
such sales may occur, could cause the market price of INOVIQ securities to decline. INOVIQ may also offer securities in order to raise capital or to (part) fund future acquisitions, which may adversely affect the market
price for the securities.

INOVIQ may need to rely on access to debt and equity financing. The ability to secure financing on acceptable terms may be materially adversely affected by volatility in financial markets, either globally or impacting a
particular geographic region, industry or economic sector, or by a downgrade in INOVIQ's credit rating. For these (or other) reasons, financing may be unavailable or the cost of financing may be significantly increased.
Such inability to obtain, or such increase to the costs of obtaining, financing could materially adversely affect INOVIQ's operations or financial performance.

The application of and change in, relevant tax laws (including income tax, goods and services tax (or equivalent), rules relating to deductible liabilities and stamp duty), or changes in the way those tax laws are
interpreted, will or may impact the tax liabilities of INOVIQ or the tax treatment of an investment in INOVIQ. An interpretation or application of tax laws or regulations by a relevant tax authority that is contrary to
INOVIQ's view of those laws may increase the amount of tax paid or payable by INOVIQ.

Both the level and basis of tax may change. Any changes to the current rate of company income tax (in Australia or other countries in which INOVIQ operates now or in the future) and / or any changes in tax rules and
tax arrangements (again in Australia or other countries in which INOVIQ operates now or in the future) may increase the amount of tax paid or payable by INOVIQ, may impact a holder of INOVIQ securities' returns
and could also have an adverse impact on the level of dividend franking / conduit foreign income and a holder of INOVIQ securities' returns. In addition, an investment in INOVIQ securities involves tax considerations
which may differ for each holder of INOVIQ securities. Each holder of INOVIQ securities is encouraged to seek professional tax advice in connection with any potential or prospective investment in INOVIQ.

INOVIQ has received research and development (R&D) tax incentives for expenditure that has been incurred in the past. Under the R&D incentive framework, both the Australian Taxation Office and Ausindustry are
entitled to audit the expenditure incurred on R&D activities to ensure that it has been incurred in accordance with requirements of Division 355 of the Income Tax Assessment Act 1997 (Division 355). To this extent,
there is a risk that the some or all of the R&D tax incentives received to date could be required to be repaid (together with interest and penalties) if audits of the claims are conducted and the relevant regulatory
authority forms the view that the requirements of Division 355 have not been met in full or in part. Additionally, there is no guarantee of the continuation of the R&D incentive program. If the program ceases or if
there is a material adverse change made, INOVIQ may lose a significant sources of funds which may inhibit the Company’s product development and commercialisation objectives.

The Company has received cash flows, and anticipates the future receipts, from refundable tax credits of the federal government’s R & D tax incentive scheme. There is no guarantee that the Australian Federal
Government will not change its R&D tax incentive program. If the program ceases or a material adverse change is made to the refundable component of the program, a significant funding gap would result,
jeopardising the achievement of the Company’s product development and commercialisation objectives.
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Key Risks (cont.)

DESCRIPTION

INOVIQ may be subject to significant unforeseen expenses or actions. This may include unplanned operating expenses, future legal actions or expenses in relation to future unforeseen events.

INOVIQ may become unable to service or refinance any future debt, or obtain new debt, on acceptable terms or at all, depending on future performance and cash flows of INOVIQ which are affected by various factors,
some of which may be outside INOVIQ's control, such as interest and exchange rates, general economic conditions and global financial markets. If any of these scenarios materialise in an adverse way, INOVIQ may be
unable to raise financing on acceptable terms to repay maturing indebtedness. This could adversely affect the longer-term prospects and financial performance of INOVIQ's business.

Australian Accounting Standards (AAS) are adopted by the Australian Accounting Standards Board (AASB) and are not within the control of INOVIQ or its directors. The AASB may, from time to time, introduce new or
refined AAS, which may affect the future measurement and recognition of key statement of profit or loss and statement of financial position items. There is also a risk that interpretation of existing AAS, including
those relating to the measurement and recognition of key statement of profit or loss or statement of financial position items may differ. Any changes to the AAS or to the interpretation of those standards may have an
adverse effect on the reported financial performance and position of INOVIQ.

Although INOVIQ maintains insurance, no assurance can be given that adequate insurance will continue to be available to INOVIQ in the future on commercially acceptable terms.

Events may occur within or outside Australia that could impact on global, Australian or other local economies relevant to INOVIQ's financial performance, the operations of INOVIQ and the price of INOVIQ securities.
These events include but are not limited to acts of terrorism, an outbreak of international hostilities, fires, floods, earthquakes, labour strikes, civil wars, natural disasters, outbreaks of disease or other man-made or
natural events or occurrences that can have an adverse effect on the demand for INOVIQ's services and its ability to conduct business. INOVIQ has only a limited ability to insure against some of these risks.

Natural events caused or affected by changing climate can have an impact on INOVIQ's business. Conditions may influence the supply of and demand for diagnostics products and services provided by INOVIQ, resulting
in varied revenue levels. Climate change may have financial implications for INOVIQ and could potentially cause direct damage to assets and indirect impacts caused by supply chain or product distribution disruption. It
is also possible that climate change may result in an increased cancer risk which would result in greater demand for diagnostic products. However, at this stage, it is not possible to quantify that potential increased
demand (if any).
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